
Sing/ii~ Co. 
Chartered Accountants 

161. SARAT BOSE ROAD. KOLKATA-700 026, (INDIA) 
(() : +91 (0)33-2419 6000/01/02 • E-rnail : ko!kata@singhico.com · Website : www.singhlco.com 

Limited Review Report on Quarterly and Year-to-date Unaudited Standalone Financial Results of 
Sastasundar Ventures limited {formerly Microsec Financial Services Limited) pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 

To, 

The Board of Directors of Sastasundar Ventures Limited (formerly Microsec Financial Services Limited} 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
Sastasundar Ventures Limited (formerly Microsec Financial Services Limited} (the "Company") for 
the quarter ended December 31, 2018 and the year-to-date results for the period from April 01, 
2018 to December 31, 2018 together with the notes thereon ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, . 2015 read w ith SEBl's Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors in their meeting held on February13, 2019, has been prepared in accordance 
with the recognition and measurement principles laid down in the Accounting Standard 'Interim 
Financial Reporting' ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 read with 
re levant rules issued there under and other accounting principles generally accepted in India. Our 
responsibil ity is to issue a report on the Statement based Ofl our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
" Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity"issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement.A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus i:;rovide less assurance than an audit. \Ve 
have not performed an audi t and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement pre;:iared in accordance with applii:;able Accounting 
Standards and other recognised accounting practices and policies has not disclosed the i:-iformation 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, as modified Circular Mo. CIR/CFD/FAC/62/2016 dated July OS, 
2016, including the manner in which it is to be disclosed,or that it contains any material 
misstatement. 

Partner 
Membership Number:053518 

Place: Kolkata 
Dated: February 13, 2019 

MUf.~BAI NEW DELHI BANGALORE CHENNAI AHMEDABAD 

Scanned by CamScanner 



\ 

r.n-1 

Sastasundar Ventures Limited 
(formerly Mlcrosec Financial Services limited) 

Corporate ldrntlty No. (ONI • l6S99lWOl989PlC047002 

. ~ _ ,, --· ·~- .... ...... .... ... ~ ..... 

Rralster~ Office: Arlm1•nJ House, 2nd Floor, 7 llb•nlndr• Nath lh•kur S1r1nl (formerly C1mac Strut). Kolkat1·700017 

Phono • 033·1282 UH, Fu · Oll·2282 93H 
Email: lnvutors~sutuundor.com • Websltf: www.1utuundarventure1.com 

I!!!I..MEHTOJ ST...,.DAlONE UNAUDITTD RESULTS FOR THE DUAllTtR ENDED JlST DEaMaUt 2011 
' (lb In Uci tllttp\lor EPS I 
Qu1rtu End•d NIM Month Ended Year Ended 

S..No. Pa rtloJlll rs 
l1-0tc·11 30-Stp-ll 31·0tt-17 3l·Otc·U 31·0.C-17 U·M•r·ll 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
INCOME 

I. ~r.~ Iron Oper1tloru 59.00 30.13 10.87 91.49 10.&7 28..50 

II. Ott-~ Income 82.45 78.85 41.06 167.<tS 99.73 123.78 
Ill. Total Income (I• II) 141.45 108.98 51.9] 260.94 110.50 152.28 

IV. EXPENSES 

l • I Em:;loytts ~~fits rspen•e 16.16 17.47 17.00 49.82 511.75 69.S4 

lb) De:x-ec~tion and amortlution expense 5.20 5.21 G.11 15.63 17.26 22.74 
le} O'.Mr [J<P<!~ 36.81 30.17 28.89 93.SS 19.92 Ul.94 

Total Expenses SB.17 52.85 52.00 159.0J 165.93 214.22 

v. Prorit / IL.ou) before uc:eptlonal Items and tax (Ill· IV) 83.28 S6.ll (O.D7 101.91 155.lJI (fil.941 

VI. Exceptio~I ttrm !Refer Note 31 18.12 . 91fi.S4 18.12 9Ui.54 1.]90.65 
VIL Prorit / (lmsl before tax (V •VI) 101.40 56.U 916.47 120.0J 161.U 1,328.71 

VllL Tu upense 
lal CvrrentTax 21.52 3.80 175.59 25.32 175.59 196.79 

lb) ~fO!<fl!dTu . - - . . . 
le) Adjustment af tu relating to earlier periods . . . . - . 
IX. Prorrt / llmsJ ilfter tn for the palod !VII - VIII) 79.SS 52.33 740.89 94.71 615.62 l,131.92 

K. Paid up Equir( Shire Capital (hce Value per share Rs.10) 3,181.05 3,181.05 3,181.0S 3,181.05 3,181.05 3,181.05 

Xl. Reserves tltkJdrng Revaluation Reserve as per b;Jl3nc:e sheet of 24,001.13 

I iirrW>us aci;ounUt111 ve•r 

XII. Eamin«S per s.harr (Basic and O~utcd) 0.25. o.1G• 2.33. 030° 2.16. 3.56 

Sff ac:c.ompanyln1 notes to the Financ:lal Results 

• Not 1nn-Jallied 
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Notes:· 

Sastasundar Ventures Limited 
(formerly Mlcrosec Financial Services Limited) 

Corpor1tc Identity No. (ON)· L65993WB1989PLC047002 

Rtalstered Office: Azimganj House, 2nd Floor, 7 Ab;inlndra Nath Thakur Sarani (formerly C;im;ic Street), Kolk1t1·700 017 

Phone - 033-2282 9331, hx • 033-2282 9335 

Email: lnvestors@ustuund1r.com • Website: www.sastasundarventures.com 

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th 
February, 2019. 

2. The Company being a Core Investment Company his only one reportable business segment and operates In only one geogr1phlc1I seament Le. "within 
India•. 

30). Exceptional item for previous year includes: 
a. The Company had entered Into a Share Purchase Agreement (SPA) on April 19, 2016 for sale of Its entire shareholding In Mlcrosec capital limited (MCl) 
and Its subsldlar!es. During the previous ye;ir, the conditions for execution of the agreement had been compiled with and the Company has sold lts entire 
sh;irehclding as per the SPA. Accordingly, during the previous year Profit on sale of Investment of Micro~ec Capita I Limited amounting to Rs. 638.861.acs & 
Non Compete Fees (net of e:<pensc) amounting to Rs. 724.64 lacs had been recognised as an exceptlonal Item. 

b. During the previous ye•r, the company had sold Its investment in Retaier Shaktl Supply Chain Private Limited (formerly Brandbuddy Engage Analytics 
Private Limited) and loss amounting to Rs. 343.85 lacs had been recoenlsed as an exceptional item. 

c. During the previous year, the Company had reversed provision for diminution amounting to Rs. 371 Lacs in value of the Company's Investment in 
lnnogrow Technologies Limited (formerly Microsec Technologies Limited) based on the assessment done by the Company's man;iaemcnt. 

3(ii) • Exceptional item for current year Includes: 
a. During the quarter/nine month ended 31st December 2018, the Company has sold its lnv~tmcnt in Myjoy Technologies Private Limited and Profit 
amountina to Rs. 18.12 Lacs has been recognised as an exceptional Item. 

4. The Statutary Auditor has carried out the "Limited Review• of the results of the standalone financial statement for the quarter ended 31st December, 
2018. 

s. Figures for the previous periods have been regrouped/ rearranged where necessary. 

Date: 13th February, 2019. 
Place : IColbta 
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Sing/ii ~ Co. 
Chartered Accountants 

161. SAP,.AT BOSE ROAD. KOLMTA-700 026, (INDIA) 
((): +91(0)33-2A 19 6000/01/02 • E--mail: lr.olMt.a@singhico.com.Website : www.singhico.com 

Umited Review Report on auartertv and Year.to-date Unaudited Consolidated Financial Results of Sastasundar 
Ventures Umited (formerfv Mlaosec Financial Services Umitedlpursuant to the Regulation 33 of the SEBI (Listing 
Obllµtion.s and Disclosure Reauirements!Regulations. 2015 

To, 
The Board of Directors of Sastasundar Ventures Umited (formerly Microsec Financial Services Limited) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resultsof Sastasundar 
Ventures Umited (formerly Mlaosec Financial Services Limited) (the "Company'') for the quarter ended 
December 31, 2018 and the year-to-date results for the period from April 01, 2018 to December 31, 2018 
together with the notes · thereon(the "Statement"), being submitted by the Company pursuant to 
th~requirements of Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, as modified by Orcular No. CIR/CFD/FAC/62/2016 dated July OS, 2016. 

2. This Statement is the responsibility of the Company's Management and has been approved by the Board of 
Directors in their meeting held on February13, 2019, has been prepared in accordance with the recognition 
and measurement principles laid down in the Accounting Standard 'Interim Financial Reporting' ("AS 25"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the 
Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity"issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement.A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus 
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. 
a. We did not review the financial results of lsubsidiary included in the consolidated quarterly financial 

results whose financial results reflects total assets of Rs.11,722.61 lacs, total revenue of Rs. 15,539.69 
lacs, and total loss before tax of Rs.1,186.55 lacsfor the nine month ended 31st December2018, as 
considered in the consolidated financial results. These financial results have been reviewed by other 
auditors whose report have been furnished to us by the management and our report on the 
con~olidated financial results, in so far it relates to the amounts and disclosures included in respect of 
above subsidiary, is based solely on the reports of other auditors. 

b. We have relied on the un-reviewed financial statements of 15subsidiaries whose financial results 
reflect total assets of Rs.12,942.34 lacs, total revenue of Rs.1,398.94 lacs, and total loss before tax of 
Rs. 1,770.68 lacsfor the nine month ended 31n December 2018, as considered in the financial 
results.These financial results/financial information have not been reviewed by their auditors and have 
been furnished to us by the management and our opinion on the consolidated results and our report 
on the consolidated financial results, in so far it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on such un-reviewed management certified financial 
results/ financial information. 

NEW DELI-ii BANGALORE CHENNAI AHMED ABAD 

- - - --- ·- -- --- ----- - - -- ----------------~~--·-
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Sing/ii <t!, Co. 
Chartered Accountant ....... contd. 

5. Onscd on our review conducted ns nbove and bas d on the consideration or reports of the oth'!r auditor:; 
referred to In the above parngroph 4(a) and on the consideration of manag m nt ccrtifled nnancial 
results/Information of certain subsidiaries as ref erred to in the above paragraph 4(b), nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared In accordance wi h 
applicable Accounting Standards and other recognised accounting prac tices and policies has not disclosed the 
Information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, as modified Circular No. CIR/CFD/FAC/62/2016 dated July OS, 2016, 
including the manner In which it is to be disclosed,or that it contains any material misstatement. 

Place: Kolkata 
Dated: February 13, 2019 

For Singhi& Co. 
Chartered Accountants 

Firm Registration Number: 302049E 

~~· 
(Rajiv Slnghi) 

Partner 
Membership Number:OS3518 
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I Sastasundar Ventures Limited 
(formerly Mlcroscc Financial Services limited) 

CD1'por.1t• ldtntl1y No. (ON) · l 6599lWO 1989PlC00002 
ll~lsttrl'd Office ; lulmcanj House, lnd Floor, 7 Abanlndr1 Noth Th1kur ~uanl (formerly C:.m1c SlrHt), Kolk1t1 • 700017 

Phone· Oll·2282 9lll, hK · Oll ·2212 9Jl~ 
(mall: lnve,to"CP'ntHundu.com • Web,ile: www.1111uundarv1nt1Ku.«>m 

STATEMrNT Of CONSOl.IDATCD UNAUDITED llUUlTS fOll TH~ QUAllTfll tNDtD SlST DtCtM8lll 2011 
~ HUp\ for lPS) 

Qu1rtu lnded Nine Month tnded YurEnded 
P•rtlcu!Ms Jl·Dn·ll 30-Sep·ll Jl-Cl.c-17 Jl 0 0.C•11 Jl-Ou·l7 U ·M.,·11 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) \UruoudltMI) l.&.udlled) 
INCOME 

I. Rewnue from Ooentlons 5,554.58 5 385.09 4,374..43 15 91J.92 11,267.36 15 '.ll4.Q7 
II. Other Income 98.51 95.04 64.92 21).51 207.76 261.96 
Ill. Total Income (1+11) 5,653.09 s..uo.n 4,419.JS 16,127.41 11,&75.lt 11196.0l 
IV. EXPENSES 

1~1 Cost of m~teri;als consumrd 58.94 36.'43 27.75 149.56 89.00 171.!.6 
(bl Purch111 of stod In tme S,580.66 S 030.0S 3,025.55 14 942.48 9 ,391.61 14,397.76 
le) 

~nges In ln~ntorits of finish!!'!! goods and stock In trade (601.83) 1242.58) 642.00 (7211.28) 178.13 (532.0l) 

Cd) Emplovees benefits exoense 589.43 S61.58 412.36 1,671.04 1,195..40 1.622.96 
(f) Fin~n" Costs 59.97 52.82 6.76 149.53 34.65 52.13 
(fl ~riredatlon and ;imortlutlon expense 147.79 155.72 137.07 452.85 408.48 5$4.42 
(R) Other EKoenses 825.73 666.66 397.73 2,0U.14 1,248.GS 1,817.34 

Total £llpenses 6,660.69 6.260.6& 4,649.ll 11,ns.n U.745.n U,084.15 
v. Pront I Closs I before uceptlonal lt•ms and ta• (Ill· IV) (1.007.60 (780.55) 1209.87] (2.597.89 11,270.IO\ IUU.U 
VI. Exceotional Item !Refer Note 21 . . (548.87) . , ...... ..,, 651.98 
VII. Pront /(Loss) before tax IV· VII (1,007.60 (780.55 3.39.00 (2,597.89 1721.931 ll:Uli.14 
VIII. Tax Expense 

(a) Current Tax 21.52 3.80 176.86 25.32 177.80 197.75 
(b) Deferred Tax 17.87 17.90 16.42 53.76 49.77 39.07 
lcl Adlustmi!nt of tax relatinR to earlier pe riods . 0 .26 . 0.26 . ID.OSI 
IX. Profit/ (loss) after tax for the period IVll + VlllJ (1,046.99 (802.51) 145.72 {2,&n.u (949.SO) (1,471.911 
x. Minority lnterl!sl (130.23 (108.45) (71.13) (322.59 (185.02) 1284.841 
Xl. Net Profit/ (Loss! elter tans end minority Interest (916.76 (G94.06 216.85 12,354.64 (76-'AI' 11.118.071 
XII. Paid up EQulty Sh;ire Capital (Face Value per share Rs.10) 3.181.05 3,181.05 3,181.05 3.111.05 3,181..05 3,181.05 

XIII. R~trvts exduding Revaluation Reserves u per balance sheet 14,361..87 

of previous accounting year 

XIV. farnin11:s per share 

Boule EunlnR5 oer 5hare (2.BS)• (2.18)• 0.68 (7.40)• (2.40. (3.73) 

Diluted E•mfng1 per share (2.87]• (2.18)• 0.68 (7.'23)• ll.40)• 13.73' 

See attom~nying notes to the Flnand~I Results 

• Not annu~llsed 
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Sastasundar Ventures Limited 
(formerly Mlcrosec Financial Services Limited) 

Corpor1t1 ldtntlly No. (CIN) • L6~09JW1191!>'LC04700J 
ll1111ttred omc•t A1in111n) llou1e, Jnd floor, 7 Ab1nlnd11 Nllh Th1kur h,.rll (formerly Clmtc Sll•flJ, KolbU • 700 017 

Phone· Oll·2212 9Jll, r.i · Ol,·221? tJU 
l1Nll: lnv.11on0111t11und11.com • Wtbsllt:www.111111und1rventutHc.om 

UNAUD!UO CONSOUDAUP UGMfNI !!MNUC. mum. MUIS AND llAl!l!DfS fOR IHI OUA!UUI INPlD mr Q(C(MllJUW. 

Quarter lndtd NIM Month ln4td 
U·0.<·11 ID·Stp·11 11-Dtc-17 

IUn1udll1dJ (Un1udlt1d) IU111udlttdl IU11audlttdl IUHudltadl 

60.17 154.Sl 411.14 251.71 144.0J 

5,438.23 5 195.29 J'J2l.85 15 506.71 10.Jlt.74 
lcl lood l'rocflsllll 56.18 35.29 41.44 lAl.50 lOJ.AQ 
(d) Ot!Wf s..,,,.nt D.lt 

Total 5,554.58 5 JIS.09 4,'74.0 15t1J.'2 11217.JI 
ltu : lnttr SttmMt Rtwnut 

5 554.51 5 315.09 4,J74.4l 15'1U2 11217.H 

Pront / llou) before Fln1nc1 Costs and Tu 

33.40 145.27 317.64 141.75 '76.99 
lb) ~11thc:a19 Nt>twork 1792.39 1738.32 (468.65) (2,159.55 11 S7D.li2 

le) Food Procrss11111 (170.96 (62.331 (51.371 1263.JSI 116U8l 
Id) Ocher s-ml'nt l12S.291 

Total (929.95) (655.311 (209.381 12 281.111 ll 11"101 

Ltss: 
Flnanr. Costs !Reier No~ 11 59.97 52.82 6.76 149.53 34.65 
Other Lllllldocable e>cpl'ndlture net ol unallot1bl1 ln,ome 17.68 72.3S (SSS.14) 1117.18 (497.82) 

Pront I 11.ossl b1ront tax 11 007.60 1780.551 339.00 12.597.HI (721.lll 
3 S.•ment Antu 

4,633.54 S,944.28 7,637.67 4 633.54 71117.117 
lb) HNlthcue Netwon 12 244.40 11,354.85 9,594.715 12 244.40 '5'4.711 
Id food~llift• 995.75 865.95 407.U 995.75 407.93 
Id) Unallocatl'd 4,832.93 5 084.09 5,116.23 4 832.93 5116.23 

Total 22,706.62 23.249.17 22,756.59 ZZ.70UZ U751.S9 
4 s...,..nt Labllltles 

11) Financial Services 69.45 38.63 193.31 69.45 193.11 
b) Heiilthtll"ll Network 1,731.41 l,498.36 1,152.57 1,731.41 1152.57 

c) Food Proct»in.1 155.78 20.82 15.07 155.78 15.07 
di UnaHout~ 2,590.23 2 484.63 535.27 2 590.23 535.27 

Tomi 4,546.17 4,042A4 1196.22 4 546.17 

Not.s to S.J!Mllt 

flll , lrl lMI) 
Ytatf~M 

14 MiU9 

o.u 
1' tJ.4.07 

1SHU7 

955.71 
12 230.51 

IJ0.2!J' 
1125.29 

llMUI 

SUS 

ltlll.14 

'269.98 
101197.24 

JSl.!12 
5,024.13 
n.s~.z7 

U.10 
1377.38 

16.21 
1 731.40 
l,21U1 

1. AnllnCe costs perUlnlrc 10 tllf st1ments h1vtn1 operations which are prlmarlly orttnanclal nature has bHn consldered as part of sepnent rtsult11nd not dlldor.ed 11par1t1ly. 

2 (1) Business Sqments : 
TM Company has ldrntifled the lollowin1 as business secments : 
(1) Flnandil Services· consists mainly of fiNnclng of loans and lnvrstment In shares and securities, financial consulancy, prolesslonal fees, wtalth m1n11emem. ftnandal plannlns, 
distribution and related services. 

(b) HNlthcare Network - lncludH activities for patholoey and m1rketln1 of hulthcue producu throuch t-commerce portal www.nstasundar.com, www.retallenhJlttl.com ;nd 
dl~1nost1c: servlw which consist of patholoatal I radioloelcal lnvtstlcatlons. • 

(cl Food Processlna ·Includes Own Brandl'd Foods Busllll!Ss. 

(cl) Other Sqmtnt ·Includes activities under www.foresee11m1.c:om tlll consolidation of operations withwww.sJStasundar.com 

(ii) Geoaraphical Sesmtnts : The Company operates in ooly one 1eo1raphlC1I se1men1 1.1. "Within lndf1• and no stp1r1t1 lnfonnatlon for aeoVIJlhlcal secment hu bten &lvtn. 
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/ 
Sastasundar Ventures Limited 

(formerly Mlcrosec Financial Services Limited) 
Corporate ldMtltv No. (CIN) • LGS993W01989PLC047002 

Rtg lste~d Office: AilmganJ llouie, 2nd rloor, 7 Abanlndra Nath Thakur Sor1nl (lormerlv Camac Street), IColkau • 700 017 
PhoM ·033-2282 9331, F~• · 033·2282 9335 

CmAll: lnvtttori. «11111tuundor.tom • Wtbslte: www.sutuundarvtntures.com 

Nol•! lo lht Flnancl1I Ruyl!J :· 

1. The abovt mults have bun reviewed by the Audit Committee and approved by the Bo,rd of Directors at their res~ctive mtttlnas htld on 13th Feb.wry, 
2019. 

2. Exceptional Item for previous ynr Includes : 
The Company hid 1ntered Into <i ~re Purchase Agreement (SPA) on April 19, 2016 for nle of Its entire shareholdln& In Mlcrosec Capital limited (Ma) and 1tJ 
subsidlarlrs. During the previous year, all th1 conditions for execution of the agreement had been complied with and the Company had sold Its entire 
sh1reho!dlnc as prr the SPA. The effect of the above transaction was considered In the quarter ended December, 2017 and accordingly, Profit of JU. 548.87 Lacs 
from sale of lnwstment or MCL and its subsidiaries was recognised as an exceptional Item. 

3. The Sututary Auditor has carried out the "limited Review• of the results of the consolidated fin3nclal statement for the quarter ended 31st December, 2018. 

4. Figures for the previous periods h3ve been regrouped/ rearranced where necessary, 

P11c1: l<olklta For Sastasundar Vtnturu Umlted 
Date: 13th February, 2019 (Formerly Mrcrosec Fln1nclal Services Umlted} 

~-\...-- \~ 
B.L Mfttal 
Chairman cum Manaclnc Director 
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